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On Jan. 5, the Brazilian government announced that economist Mailson Ferreira da Nobrega had
been appointed chief of the Finance Ministry, replacing Luis Carlos Bresser Pereira who resigned
Dec. 19. Nobrega, who acted as interim minister for the previous two weeks, previously served
as the Finance Ministry's Secretary General. At a press conference, Nobrega said he would give
priority to combatting inflation, a soaring public sector deficit, government intervention in the
economy, and a rapid agreement with the country's foreign creditors. He said, "We will negotiate
the debt discreetly and not divulge our proposals before they are on the negotiating table...But
we need a quick agreement because every day that passes Brazil bleeds hard currency." Nobrega
would not comment on whether he plans to alter the strategy adopted by Bresser Pereira, which
included the restructuring of commercial bank debt maturing between 1987 and 1989. He stated
that President Jose Sarney had given him full freedom to appoint a new negotiating team. Nobrega
told reporters that he would pursue negotiations with the International Monetary Fund to seek "an
accord that will be of interest to the country and will not involve the fund imposing any program on
Brazil." In 1987, Brazilian inflation reached a record 350%. (Basic data from AP, 01/05/88; New York
Times, 01/06/88)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

